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President Obama Announces his
Nominee for Ambassador to NZ

and Samoa

President Obama
announced his intent to
nominate David Huebner,
Nominee for Ambassador
to New Zealand and the
Independent State of
Samoa. David Huebner is
the head of the China
Practice and the
International  Disputes
Practice at Sheppard
Mullin  Richter &
Hampton, where he

Nominee David Heubner

specializes in international arbitration and mediation.

Currently based in Shanghai, he has significant
experience handling disputes in the Pacific Rim
region.

Previously, he was a long-time partner and served as
chairman at Coudert Brothers. While a resident in
California, Mr. Huebner chaired the California Law
Revision Commission, served as president of the Los
Angeles Quality & Productivity Commission, and
taught courses in international business and
intellectual property at the University of Southern
California's Gould School of Law. He has also guest
lectured on international topics at several schools in
the United States and abroad, and is licensed both as
a solicitor in England & Wales and as an attorney in
three U.S. jurisdictions.

He has been active in non-profits, community
organizations, and professional associations such as
the Chartered Institute of Arbitrators, International
Chamber of Commerce Commission on Arbitration,
Los Angeles Committee on Foreign Relations, and
Gay & Lesbian Alliance Against Defamation (GLAAD).

A native of Pennsylvania, Mr. Huebner is a summa
cum laude graduate of Princeton University, where he
majored at the Woodrow Wilson School of Public and
International Affairs. He is also a graduate of Yale
Law School.

http://www.sheppardmullin.com/attorneys-296.html
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US NZ Partnership Forum to be
reconvened in 2011 in New
Zealand

The third US NZ Partnership Forum has made a further
contribution to strengthening the US/NZ relationship
and will be repeated in New Zealand in 2011, say the
organizing Councils.

US NZ Council President John Mullen said the Forum
was memorable for the quality of the discussion as well
as the high level participants on both sides.

“At a time when the world is looking for new ideas
about how to accelerate the economic recovery, open
new markets and build sustainable business, the
Forum showed there are people on both sides of the
Pacific thinking about these things and looking for new
ways to work together. The two days we have spent
together have been highly productive and have served
to enhance New Zealand’s credentials as a valuable
Trans-Pacific partner for the United States.”

The Forum was held at the Omni Shoreham Hotel in
Washington DC 6-8 October. The Forum was attended
by around 120 delegates (67 Americans and 54 New
Zealanders) and a large number of observers. The
Forum was co-chaired by former Congressman Cal
Dooley and Ambassador Susan Schwab for the United
States and Rt. Hon James Bolger and Rt. Hon Mike
Moore for New Zealand. Keynote addresses were
delivered by Deputy Secretary of State, James
Steinberg; Foreign Minister Hon Murray McCully;
Secretary of Agriculture, Tom Vilsack; Deputy US
Trade Representative, Demetrios Marantis; Trade
Minister, Hon Tim Groser, and Leader of the Opposition
Hon Phil Goff.

NZ US Council Chairman Rt. Hon James Bolger said
the Forum provided an important platform for both
government and business to take the relationship
forward.

“Our Forum covered the range of challenges that both
countries face. The reality is we need each other if we
are to meet these challenges and exploit new
opportunities, particularly in the Asia Pacific
region. We intend to meet therefore for a fourth time in

(Continued on page 2)
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New Zealand in early 2011 to continue the dialogue that we first
began in Washington in April 2006”.

Held under Chatham House rules, the Forum’s theme was “Trans-
Pacific ~ Partnership:  Deepening Engagement;  Expanding
Op p or t ha fForum agesdd included business sessions on
the economic and political outlook for the Asia Pacific region, the
prospects for trade liberalization, the interface between trade and
climate change, business co-operation in the areas of healthcare,
sustainable biofuels, film and digital content, food safety and the
security challenges facing both countries.

AmCham would like to thank the US Embassy, Air New Zealand
and United Airlines for sponsoring our Executive Director's
attendance at the Forum.

New Zealand Ministerial visits to
Washington DC, October 2009

Trade Minister Tim
Groser and
B Minister of Foreign
el Affairs  Murray
S McCully visited

R Washington DC
between 5-9
October to attend
the US-New
Zealand
" Partnership Forum.
While in Washington they also conducted a programme of bilateral
calls with counterparts in the US Administration, Members of
Congress and other key contacts.

The Partnership Forum was organised jointly by the United States-
New Zealand Council in Washington and its counterpart in New
Zealand, with support from the New Zealand Embassy in
Washington. The Forum provided an opportunity to bring together
political, government and business leaders to discuss how our two
countries can strengthen our bilateral and regional cooperation, not
just in the trade and economic sphere but also in the political and
security sphere.

The New Zealand Ministers delivered keynote addresses, covering
the US-New Zealand relationship, cooperation in the Asia-Pacific
region, and trade and climate change. The Leader of the Opposition
Phil Goff also attended and gave a keynote address. US speakers
included Secretary of Agriculture Tom Vilsack, Deputy Secretary of
State Kurt Campbell and Deputy US Trade Representative
Demetrios Marantis. The quality of participation reflected the value
both countries place on US-New Zealand cooperation in the bilateral,
regional and global contexts.

The Forum also provided an opportunity to discuss the strategic
significance of the Trans-Pacific Partnership (TPP) for regional trade
liberalisation and to reiterate that New Zealand would welcome US
participation. Mr Groser drew attention to the convergence of free
trade agreements (FTASs) into sub-regional, regional or bi-regional
groupings, offering greater potential for harmonising rules. The TPP
presented an opportunity to negotiate a modern, innovative regional
agreement.

Mr Groser’'s meeting with US Trade Representative Ron Kirk provided
an opportunity to discuss developments in the WTO, regional trade
architecture and the TPP. Mr Goff also attended this call at Mr
Groser's invitation, to demonstrate New Zealand’s bipartisan
approach to trade. Mr Groser also met with the Deputy National
Security Adviser Mike Froman, senior staff from the American
Federation of Labour and Congress of Industrial Organisations (AFL-
CIO) and, in his capacity as Associate Minister for Climate Change,
Climate Change Special Envoy Todd Stern (Department of State).
Calls on Secretary of Agriculture Tom Vilsack and US Department of
Agriculture Undersecretary Rajiv Shah provided an opportunity to
consider the next steps to take forward New Zealand's initiative for a
global research alliance on agricultural greenhouse gas mitigation.

During his time in Washington, Murray McCully met again with
Secretary of State Hillary Clinton and Secretary of Homeland Security
Janet Napolitano. During the meeting, Secretary Clinton spoke
positively about the progress made to strengthen the bilateral
relationship. They also discussed the Pacific, Afghanistan and
cooperation on global issues such as climate change, renewable
energy, non-proliferation and pandemic vaccine planning.

The United States is an important friend, ally and trading partner for
New Zealand. The visit to Washington and the opportunity for
Ministers to meet again with US counterparts and the wider business
community has helped reaffirm the strength of the relationship.

Logistics for

the future NOW

Four Asia-Pacific Business Chambers in
Singapore Urge Governments to Place TPP
Negotiations at the Top of Their Trade
Policy Agendas

As Singapore prepares to host the APEC Summit, four business
chambers released a joint statement expressing their support for
negotiations of the Trans-Pacific Strategic Economic Partnership
Agreement (TPP). The statement is a product of a months-long
collaboration between the Singapore chapters of the American
Chamber of Commerce, Australian Chamber of Commerce, New
Zealand Chamber of Commerce, and the Singapore Business
Federation. The four chambers collectively represent over 1,200
foreign companies operating in Singapore and more than 15,000
local companies.

The trade negotiations at the 2009 APEC Summit have the potential
to pave the way to a strong and comprehensive Trans-Pacific
Strategic Partnership Agreement (TPP). The TPP is designed to be
built on the foundation of the existing P-4 trade agreement among
Brunei, Chile, Singapore, and New Zealand. Adding Australia, Peru,
and Vietnam as well as the U.S. to this initial group of four countries
could result in a trade agreement amongst like-minded economies
benefitting all signatories.

The TPP springs from a new generation of free trade agreements that
tackles both traditional elements, such as tariffs, and more functional
elements, like behind-the-border barriers issues that tend to be
stumbling blocks to global trade. A strong TPP has the potential to
improve access to key markets and to influence the pace and terms
of regional integration. It is seen as an ideal conduit for advancing
free trade for the benefit of businesses, workers, and consumers.

The leaders of the American, Australian and New Zealand chambers
and the Singapore Business Federation began meeting in early
September this year as part of an initiative spearheaded by The

(Continued on page 3)
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American Chamber of Commerce in Singapore (AmCham
Singapore). The chambers plan to send the TPP position paper to
their respective governments to encourage them to place the TPP
negotiations at the top of their trade policy agendas. The four
chambers together represent billions of investment in Singapore and
the region.

Currently, there are more than 40 bilateral trade agreements
operating across APEC, and the natural next step is to branch out to
multilateral agreements. Moving forward, the TPP could also be an
ideal tool for building a Free Trade Area of the Asia-Pacific in an
effective step-by-step manner. As the hosting of APEC moves from
Singapore to Japan to the U.S. in 2011, there is a three-year window
which can result in concrete achievements.

In November, President Obama will make his first trip to Asia since
taking office and will attend his first APEC leaders meeting. Tong said
the president's attendance at the meeting signals the U.S.
commitment to the Asia-Pacific region.

Tong said this forum begins a two-year period in which the United
States seeks to define a 21st-century economic policy agenda for the
Asia-Pacific region. In 2010, APEC will meet in Japan. In 2011, APEC
will meet in the United States for the first time in 18 years.

“Concerning APEC’s trade and investment agenda, which is at the
heart of APEC’s efforts and ambitions, it is critical that the United
States remain a leader in strengthening economic integration in the
Asia-Pacific,” Tong said. (more)

Baucus, Grassley urge President to
conclude key AsiaZPacific Trade
Negotiations

Senate Finance Committee Chairman Max Baucus (DAVont.) and
Ranking Member Chuck Grassley (R4owa) today sent a letter to the
President urging him to successfully conclude free trade agreement
negotiations on the TransZacific Strategic Economic Partnership
(TPP). In the letter, Baucus and Grassley highlight the need for the
United States to promote exportdriented growth, particularly to the
AsiaZPacific region. The Senators also note the commercial
significance of the TPP, emphasizing the importance of AsiaZacific
markets for American farmers, ranchers, manufacturers and service
providers.

“This partnership is a win for American exporters, and a win for
American trade policy,” said Baucus. “As we recover from this Great
Recession, the partnership has the potential to further open new and
emerging AsiaZPacific markets to U.S. exports. And it will allow us to
build a highZevel trade framework in this vital region. | urge the
President to negotiate a TPP that works for American farmers,
ranchers, service providers and manufacturers.”

"This trade agreement would open new markets for American
exporters in an important part of the world,” Grassley said. “That's
more important than ever as we try to get out of the recession.
Trade needs to be part of the economic recovery effort, and
finalizing this agreement would send a message to the world that
U.S. trade policy is back in business.”

The TPP negotiations, which the United States initially joined in
2008, include Vietnam, Singapore, Australia, Peru, Chile, New
Zealand, and Brunei.

U.S. Seeks Enhanced Trade with APEC

The 20th anniversary meeting of the Asia-Pacific Economic
Cooperation (APEC) forum in Singapore in November represents
the beginning of a two-year period in which the United States will
seek to enhance economic and trade relations with the Asia-Pacific
region, say senior U.S. officials.

“APEC is strategically important to the United States because it is a
primary venue for multilateral engagement with the Asia-Pacific on
economic and other key interests,” Kurt Tong, the acting senior U.S.
State Department official for APEC, said at an October 14
congressional hearing.

US Chamber under attack i President Tom
Donohue responds

“A year ago, | predicted that by continuing to vigorously represent our
members and advance a pro-enterprise agenda during a time of
economic crisis and political transition, the Chamber would likely be
subjected to concerted efforts to undercut our effectiveness. The
more successful we were, the more some would feel the need to try
to weaken us and slow us down.

If you have been following the news headlines over the past month
then you know that an orchestrated campaign to harass and
intimidate the Chamber, our board, and our members is now
underway. Publicly, it began as a flap over the Chamber’s position
on climate change, with several environmental groups distorting our
stance in order to trigger a handful of member resignations. Yet
make no mistake. The true objective of this campaign is more
ambitious—to marginalize the Chamber across the board on issues
ranging from card check to financial regulation, legal reform, health
care, taxes, and trade.

We have even been criticized for our new, positive initiative to
promote free enterprise and encourage younger Americans to
embrace the entrepreneurial spirit and “dream big.” What makes
business adversaries so nervous about that?

President Obama recently singled the Chamber out for criticism
because of our opposition to some of his financial regulatory reform
proposals—but we aren’t going to let up. We have a responsibility as
well as a constitutionally-protected right to petition the government on
behalf of our members, and that’s what we'll continue to do.

We don't know what the final outcome of legislative efforts on health
care, climate change, and financial markets will be. But we do know
that the Chamber is hardly alone in voicing concerns about their
direction. Over the past month, deep divisions have surfaced even
among members of the president's own party. We also know that by
raising legitimate concerns—and by pressing our case even when
attacked—the Chamber has impacted the shape of any final
legislation in ways that could save our members literally hundreds of
billions of dollars.

A Special Note About Climate Change

Recognizing that climate change policy was the initial focus of the
negative campaign targeting the Chamber, and that a number of our
members are being pressured on that issue, let me underscore our

position and our approach.
(Continued on page 4)

Pernod Ricard New Zealand proud supporter of

Pernod Ricard
New Zealand

AmCham.
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The Chamber is for federal legislation to control and reduce
greenhouse gas emissions. The reductions called for in such
legislation should be achievable and the timetable realistic. There
should be a full examination of all approaches to determine which
mix of actions will improve the environment while preserving
American growth and jobs.

We are for the successful negotiation of an inclusive international
agreement to control greenhouse gas emissions, which is essential
because climate change is a global challenge.

We are for substantial public and private investment in a broad array
of clean energy technologies and alternative energies, as well as a
major effort on efficiency. A significant expansion of emissions-free
nuclear energy is also essential.

We are for a rational “all of the above” energy policy to ensure that
Americans have adequate supplies of affordable, domestically-
produced fuel and power. As we develop sound policy on climate
change, we must always ensure that this country has enough energy
to run our economy and protect our national security.

While supporting these actions, the Chamber opposed the House-
passed Waxman-Markey legislation—a 932 page bill containing over
1,000 new mandates and 400 new regulations. It would cost
American jobs and undermine our competitiveness with punishing
taxes, exorbitant energy costs, and anti-consumer ftariffs, which
would risk a trade war. We also believe, along with President
Obama and Congressional leaders, that greenhouse gases should
be addressed through legislation and not by having the EPA regulate
them under the Clean Air Act, which was never designed for that
purpose.

Brad
Email:

Source: Greentech Media For more information contact:
Jones Senior Investment Manager, Los Angeles
brad.jones@nzte.govt.nz

Americans debate clothes drying options

The indoor electric clothes dryer vs. outdoor clothesline debate is
heating up in the United States again. Some 60 million Americans
now live in one of the country's 300,000 private communities. Read
article here

M-Com recognised as mobile banking
leader
Mobile banking solution provider M-Com’s leadership status has

been confirmed in a prestigious report into North American mobile
banking. Read article here

US needs allies in battle to help save the
planet

By Bob Clarke, Chargé d'Affaires at the US Embassy in Wellington
Read this article in the NZ Herald here

FROM NEW ZEALAND TRADE AND
ENTERPRISE

Venture capital investments in cleantech
increase

Greentech Media is reporting a 56 percent jump in venture capital
investment in clean technology since the second quarter of 2009 and
a 47 percent jump in the number of deals. A total of US$1.9 billion
was invested in 112 deals during the third quarter of 2009. Top
venture capital investors included NEA, CMEA, Khosla Ventures,
Kleiner Perkins and Foundation Capital, although it's worth noting
that venture capitalists weren't the biggest contributors to some
larger deals.

Solyndra, for instance, which makes photovoltaic systems for
rooftops, got $198 million from Argonaut Private Equity and others,
but secured its largest contribution from a $535 million federal loan
guarantee.

Synthetic Genomics got a $300 million commitment from Exxon to
develop biofuels from algae. Tesla Motors raised $82.5 million from
Fjord Capital and Daimler Motors and will also get over five times
that — $465 million — in federal low-interest loans.

Consumer perceptions of sustainability and
New Zealand

In January 2009 NZTE commissioned leading US consumer
research and consulting firm The Hartman Group to examine North
American consumer perceptions of sustainability and New Zealand.
The findings were generated by taking a tailored cross section of
data from surveys were carried out over three years in five US cities.
A total of 1600 people took part in the surveys. The findings also
incorporated specific focus groups for NZTE.

The research examined mainstream US consumer responses to
sustainability, including whether and why US consumers buy
products with a “green” or “sustainable” component and how New
Zealand is perceived as a supplier of products for the North
American marketplace.

In addition to defining current US consumer segments, the research:

§ confirms that US consumers are increasingly focused, and
acting on, factors related to sustainability

§ identifies how sustainability is linked to another key consumer
driver, quality pinpoints consumer priorities for specific food
and beverage segments — including horticulture, meat, dairy,
beverages and specialty — as well as for the apparel and
interior textiles sectors

8§ indicates how New Zealand companies can influence
consumer decisions by factoring specific positive perceptions
of New Zealand into their marketing.

Full article here

2009 Kiwi Challenge

Four of the best young golfers on the PGA Tour are travelling half
way round the world to Cape Kidnappers for the 2 Annual Kiwi
Challenge. Defending champ Hunter Mahan and last year's runner
up Anthony Kim will be joined Sean O’Hair and Camillo Villegas for a
36 hole stroke play event on 11 & 12 November. All are chasing a
winner’s cheque worth US$1m.

TV viewing dates

USA — NBZ November 14 & 15 - 4.00pm EST
NZ Skysport 1 & 3 November 21 & 22

http://www.thekiwichallenge.com/

QANTAS

Supporting Amcham
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OTHER NEWS BRIEFS

MEMBER NEWS

EMS-Cortex signs deal with global

Microsoft partner
Computerworld article here
Vineyards target United States
NZ Herald article here

Eric Watson to milk US market

Stuff.co.nz article here

BLIS Technologies Ltd reveals major US
retailer

Scoop.co.nz article here

Holiday Inn to land in Auckland
Scoop.co.nz article here

University of Auckl angd

global survey, top 100

New Zealand still has a presence amongst the top 100 universities in
the world, with the latest global rankings placing the University of
Auckland at number 61. The university rose four places in the
rankings published this week by the Times Higher Education and is
the only New Zealand university to place in the top 100. University of
Otago dropped one place to 125 and the University of Canterbury
fell from 186 to 188, with no other local universities making it into the
top 200. http://www.nbr.co.nz/node/112744

TRADE, BUSINESS and INVESTMENT
OPPORTUNITIES

Commercial News USA

The Sept-October issue of Commercial News USA, the official export
promotion magazine of the U.S. Department of Commerce, is
currently online at http://thinkglobal.us/pdf/2009 09 sep_oct.pdf

Trade Events in the USA http://www.buyusa.gov/newzealand/en/
usevents.html See also www.exportyellowpages.com

New Members

International SOS (NZ) Ltd, Auckland - Jeremy Van De Klundert,
General Manager - International SOS is the world’s leading provider
of medical assistance, international healthcare, security services and
outsourced customer care. With over 6,000 professionals operating
in 70 countries, we help organizations manage the health and safety
risks facing their travelers, global workforce and customers.
www.internationalsos.com

Jewelry repair franchise i visiting Auckland
11 Dec

Fast Fix Jewelry Repairs www.fastfix.com is the world's largest
jewelry watch and repair franchise.

On Friday December 11, 2009, Fast Fix's Mr. Marvin Biltis, CEO and
Mr. William LeSante, International Franchise Consultant, are going to
be in Auckland and would like to meet with organizations. Fast Fix is
not necessarily seeking a nationwide master licensee. They're
looking for people who want to invest in a franchise and business
opportunity. To arrange a meeting or for more info Please contact:
Janet Coulthart, U.S. Commercial Service, American Embassy,
Wellington, New  Zealand,  Ph: 64 (4) 462-6002,
Email: Janet.Coulthart@mail.doc.gov

People on the move

Misti Landtroop has been appointed as Director Small, Midmarket
Solutions and Partners, at Microsoft New Zealand.

Sarah Clinehans is the new Business Relations Officer at the New
Zealand Embassy in Washington DC.

Ross Milne has been appointed the new Chairman of Deloitte New
Zealand.

Bryan Crawford has been elected the new President of the
Communications Agencies Association taking over from David
Walden.

Simpson Grierson has appointed James Craig and Ben Upton as
Partners.

Sealegs Corporation has appointed Tony Kidd as Vice President
of Sealegs USA Corporation.

EVENTS & SERVICES

NZBIO www.nzbio.org.nz
LCT reports first NZ implant of Diabetes therapy

DIABECELL®, LCT's encapsulated porcine cells that produce insulin,
have been implanted by a laparoscopic procedure into the abdomen
of a 47 year old man who has had type 1 diabetes for 20 years.

Rutherford Innovation Fund targets clean tech

Launched by Milestone Capital, the Rutherford Innovation Fund LP
(Rutherford) is looking to invest in innovative NZ companies with
strong profit potential serving large and fast growing global markets.

Record breaking $66 million for Marsden Fund researchers

The Marsden Fund Council has announced its largest investment
ever of $66 million. The money will support 111 world-class research
projects from New Zealand's universities and Crown Research
Institutes.

HOCALT

REGENGCY
AUCKLAND

17th November  “What retailers need to know to grow and prosper
in 2010” breakfast with Steve Kulmar, M&C
Saatchi Retail; Stefan Preston, Ingenio; Gary
McCartney, Brands in Space; Darryn Melrose,
M & C Saatchi; and Paul Kennedy, Student Job

Search at IBM, Auckland

26th November  New & Sustaining Member Reception, Auckland.

Marketing Opportunities for Members |
Don’t forget members have the opportunity of:
For more details - phone 09 309 9140
Platforming your visiting CEOs by having them speak to AmCham
Sponsoring an events including the Annual Success & Innovation Awards Dinner

Sponsoring a professional speaker
Launching products/service through AmCham Il
Hosting of Forums, I|
Sustaining Member Events or Committee meetings I|

Use us for your Event management

Advertising in our monthly newsletter
Direct mail or fax marketing to members

Hyatt Regency Auckland
Proud sponsor of AmCham
New member functions

ot}


http://auckland.regency.hyatt.com/
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Ooh L.A LA,

Premium Economy now available
between Auckland and Los Angeles.
For travel completed by 31 January 2010.

Book now at gantas.com

QANTAS

BUSINESS TRAVEL
News, views and information for Amcham business travellers from Grant Bevin, Managing Director Business World Travel.

Business World Travel is a member of the American Express Travel Service Network.

Continental Airlines has joined the Star Alliance network, which
includes Lufthansa, Singapore Airlines, United Airlines and locally,
Air New Zealand. Continental has changed quite a lot since its days
of flying to New Zealand with its ‘Flying Pub DC-10s’. the airline
merged out of financial crises to become widely accepted as the top
US airline - in terms of management, on board service and in-flight
product. Continental, with its 75-year history, has major hubs in
Houston, and New York Newark (EWR), from where it has an
extensive trans-Atlantic network as well. Continental also operates
non-stop from Mumbai, New Delhi, Shanghai and Beijing to New
York, all commonly requested routes for our Travel Consultants.
These routes can all be included on various Star Alliance fares.

Air New Zealand has announced Special Fares to the USA. Tickets
to Los Angeles and San Francisco for travel departing 7th March —
31 October 2010 start at $1550 return plus taxes. They also have a
great deal to Honolulu for travel February to October 2010, starting
from $1200 return plus taxes. All tickets must be purchased by 18
November 09.

Qantas flights from Auckland depart at a convenient 1425hrs over the
coming months. The Qantas 747-400 lands at LAX at 0700hrs — early
enough to make same day morning connections to the East Coast,
including many smaller US towns that require further transits. The
aircraft also meets up with QF107, the Sydney — Los Angeles — New
York JFK service giving an all 747 single airline service to NYC.

Planning your trip and want to see airline neutral schedules? The
best place in on our website. Visit www.bwt.co.nz and click onto
Online Resources, then Galileo Flight Schedules. This is perfect for
mapping out your flights before starting to make your business
appointments. It is not encumbered with airfares — it is pure airline
timetabling and includes all airlines including most low cost airlines
such as Jet Blue and Virgin America.

We hear it all the time; our business travelling clients who have seen
a country on a jet-in jet-out basis, inside of a meeting room all day,
which could be in any country, back to a business hotel, onto

Check out our website at www.bwt.co.nz

another airport and back home! 2010 what about slowing the pace
down a bit, having everything done for you, and enjoy a closer look
around? Breathtaking Alaska and Canada is a 22 day fully-
escorted tour which departs 25 June 10. The tour includes 7 nights
cruise along the Alaskan coast, which you must ‘tick off at least once
in your lifetime, plus a close up look at Canada’s West. Call our
Executive Leisure Team now: Nigel Seidelin in Auckland
nseidelin@bwt.co.nzz or Agota Watt in Wellington awatt@bwt.co.nz
— it will be good for a change to have everything done for you on a
trip! Don'’t be nervous!

Our Canterbury travelers will be delighted to know that the airport
tax stamps are about to disappear and we're able to collect this
amount as part of your airfare. This new system commences July
2010 and differs slightly in that each arriving and departing
passenger is charged $12.50, instead of the $25 departure fee. The
airport authority then gets to clip the ticket on all those inbound group
travellers who land in Christchurch but depart internationally from
Auckland.  We'll continue to provide our travellers with the tax
stamps until July 10. That leaves just Wellington airport now to get
rid of the stamps!

Holiday Inn, the iconic American brand, finally makes its way to
Auckland!  Auckland Airports Centra Hotel changes branding,
following a renovation.

TRAVEL

US Service Security Update

US sites to see for updated information visit www.dhs.gov and
www.safetravel.govt.nz

http://www.tsa.gov/travelers/index.shtm

Reviewing your Corporate Travel? Call our Team: %,

=

Jane Higgie Business World Travel Wellington 04-470 6044 jhiggie@bwt.co.nz BUSINESS

Grant Bevin Business World Travel Auckland 09-529 3700 ghevin@bwt.co.nz

WORLD TR/
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Steve Williams fundraising lunch big

OSAC New Zealand i 2009 symposium
deferred until 2010

The Executive Working Group has decided that due to the change of
personnel at the US Embassy the 2009 OSAC Security Symposium
will be deferred until early 2010. This will allow the group more time
to bring together a suitable programme.

Membership of OSAC New Zealand is free for US companies and
provides members with advices of Special Notices re security
warnings, threat analysis and other security advisory services. For
more info on OSAC see www.ds-osac.org (there is also a New
Zealand county specific site at this website) or contact OSAC New
Zealand Secretariat, Mike Hearn on tel: 09-309-9140 or email
mike@amcham.co.nz

SucCcess.

Steve Williams, the “Kiwi Caddy” spoke at a packed AmCham lunch
on 22 October. The event was an audience with Steve where he was
interviewed by avid golfer and TVNZ Presenter Peter Williams.
Those attending had the opportunity of hearing about Steve’s
relationship with Tiger Woods as well as the philanthropic work his
own Foundation.

Those attending gained an insight into Steve’s 31 years on the green
and off’ his love of sports and what it is like to be part of Tiger Woods
Inc. Also the background to why Steve donated NZ$1million to
Starship. A truly memorable afternoon.

Auctioneer Andrew North of Harcourts Takapuna kept the
proceedings moving with our live auction engaging the crowd on to

American Club - Auckland http://www.americanclub.org.nz/

American Women’s Club - Auckland www.awcauckland.com

New Zealand-American Association - Wellington
WWW.Nnzaa.org.nz
Wanganui New Zealand American Association

donnarush@clear.net.nz

American Women’s Network — Wellington www.awn.co.nz

American Club of Christchurch — www.american-club-chch.org

spend more for the items. Caroline Campion and Sophia Cohen from
Helping Hands group assisted us with the Auction as well as
provided some of the exciting items e.g. a signed Michael Jackson
glove, an Eric Clapton signed and framed Guitar. As well with the live
auction we were supported by members and friends of AmCham with
their generosity of items to auction.

AmCham would like to thank all those who donated products and
services that were auctioned off and in particular Caroline Campion
of Helping Hand & Geoff Burns & Pip King from Best of New
Zealand Golf

Listening to US radio stations in NZ

The NetWorks Global Radio by Boston based Tivoli Audio allows
users to listen to radio from all over the world including 1000's of
stations from the US. This is obviously a great product for ex-pats.
More information on the NetWorks radio is available here http:/
www.tivoliaudio.com/product.php?productid=289&cat=271&page=1.

Thanks to Qantas; Huka Lodge; Wairakei International Golf
Course; Fisher & Paykel; Terrace Downs; The Rees & Jacks
Point; Tribeca; The Steve Williams Foundation; Waiwera Infinity
Thermal Spa NZ; 2degrees mobile; D R Britton/Valvoline;
GoFastSports; Gulf Harbour Golf Club;, Lion Nathan;
TeeitupNZ.com; The Hyatt Regency Auckland; The Cut; The
Kiwi Challenge/Cape Kidnappers; Craig Heatley. Official and

American beer in Wellington available at
Hashigo Zake cult beer bar

A recently opened a bar in Wellington specialises in high quality,
craft beer from New Zealand and overseas. Imports include two
famous American breweries - Rogue of Oregon and Flying Dog of
Colorado. At the moment they are carrying fourteen different beers
from Rogue and ten from Flying Dog. www.hashigozake.com.

Exclusive Radio Partner NewstalkZB and Radio Sport

With the generosity of those attending, AmCham was able to give a
cheque to Steve’s Foundation for just under $9,000.

Interview between Peter Williams & Steve Williams

Plus Auction

!

The sponsors
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TRUE SOUTH
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Transfer pricing i an introduction
By Gina Wallace CA PP and John Carr, CPA

‘Transfer pricing’ is the term given to the practice of setting a price
that an entity charges a related entity, for the transfer of goods and/or
services across international borders. A price must be set that does
not reduce the income tax liability of an entity in its home country. If
this practice were to occur, a country’s tax base would be subject to
erosion.

With the onset of globalization countries have long sought to protect
their tax bases with transfer pricing regimes. New Zealand has had a
transfer pricing regime based on what is internationally known as the
‘arm’s length principle’ since 1996. Prior to 1996 a regime did exist in
New Zealand, but the regime was ineffective.

New Zealand’s transfer pricing regime has been derived from the
international transfer pricing consensus which has been developed
between OECD countries. The OECD model is based on the arm’s
length principle. In New Zealand, transfer pricing rules are
incorporated in the New Zealand Income Tax Act 2007 (‘the Act).

Without such a regime an entity may seek to reduce its income tax
liabilities by either:

§ selling to a related entity offshore at a price which is less than
market value. The effect of this practice is to artificially reduce
taxable income by the difference between market value and the
actual sale price charged, or;

§ purchasing from a related entity offshore at an inflated price. The
effect would be to artificially reduce taxable income by the
difference between market value and the actual purchase price
charged.

These techniques, in the absence of a transfer pricing regime, would
allow multinational groups to manipulate profits to reduce their global
tax burden. This is achieved by either or a combination of the
following:

8§ selling at a price higher than market value into countries with high
tax rates, and/or;

§ selling at a price lower than market value into countries with low
tax rates.

Because transfer pricing inherently affects the profit of more than one
entity in more than country there is a universal need for consistency
between countries with their transfer pricing policies.

Principles
The principles underpinning transfer pricing are:

§ The arm’s length principle - what price an exchange of goods or
services would occur at between two willing and knowledgeable
parties.

8 Controlled transactions and uncontrolled transactions — controlled
transactions, being transactions between members of a

Better Business Services Inc
John M Carr MBA CPA CFP CVA

International Assignment Services Ltd.
Gina Wallace CA PP

CFE EA
Level 27 PWC Tower 22588 Scenic Loop Rd
188 Quay Street San Antonio, Texas 78255
Auckland United States of America
Office +64 9 525 5931 +1210 694 7884

+1 863 602 1274
john@bbstax.com

Cell phone +64 27 573 2242
ginawallace@expattax.co.nz

multinational group, may be assigned a price by using
uncontrolled transactions, being between two independent
parties, as a benchmark.

8§ The supplier and the purchaser are always related parties. The
New Zealand rules apply to separate entities; transfers between
an entity and its branch operation are excluded.

(Separate rules exist to apportion income and expenses relating to
branches of companies or other entities).

New Zealand application

Under New Zealand tax law, an arrangement is a ‘transfer pricing
arrangement’ where:

§ there is a transfer of goods or services, or intangible property,
loans or any other transactions that take the form of cross border
transactions that have the potential to reduce an entity's New
Zealand income tax liability, and;

§ the supplier and the purchaser are related entities, known as
‘associated persons’ — a term which is defined by the Act, and;

§ the arrangement is a ‘cross border arrangement’ — a term also
defined by the Act.

The concept of associated persons under New Zealand law includes
all entities and is not restricted to companies.

The Act states that where an excess amount is paid by a person
(meaning a taxpaying entity), or an insufficient amount is received by
a person, that person’s net income may be adjusted by the
Commissioner to the arm’s length amount for that transaction.

Taxpayers are obliged to follow criteria set out in the Act to arrive at
the choice and application of any of, or a combination of, five
available methods also prescribed in the Act.

The onus is on the Commissioner in most cases to prove that
another amount is a more reliable measure of the arm’s length
amount.

Coming in the next AMCHAM newslétieansfer Pricing, th
New Zealand scope.

This article is Part 1 of a three part article on Transfer Pricing. Part 2
will be in the December AMCHAM newsletter.

This article provides general information which is current at the time
of publication. The information contained in this article does not
constitute advice and should not be relied upon as such.
Professional advice should be sought prior to actions being taken
based on the information contained in this newsletter.

International Assignment Services and Better Business Services
disclaim all responsibility and liability (including, without limitation, for
any direct or indirect consequential costs, loss or damage or loss of
profits) arising from anything done or omitted to be done by any
party in reliance, whether wholly or partially, on any of the
information. Any party that relies on the information does so at its
own risk.

To participate in a survey on taxation please go to:

http://www.surveymonkey.com/s.aspx?
sm=DgKpOFQIvXw2iHUzZWHreQ 3d_3d%20(
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